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Revenue 

Local Sources

• Property Taxes

• Corporate Personal Property Replacement Taxes

State Sources

• Evidence Based Funding

• Transportation Reimbursement

Federal Sources

• Food Service Programs

• Special Education

SCHOOL FINANCE OVERVIEW



Revenue 

SCHOOL FINANCE OVERVIEW

Local, 63.40%

State, 24.20%

Federal, 12.30%

STATE AVERAGE
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Source: Illinois Report Card



PROPERTY TAX BASICS 

Fair Market Value 
 The price a property will sell for in the open 

market.

Equalized Assessed Value (EAV) 
 Approximately 1/3 of Fair Market Value.

Tax Base 
 The combined sum of all EAV located within the 

school district’s boundaries.
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FMV     EAV         Tax            Property 
 Assessed* Assessed    Exemptions     Rate             Taxes

$78,519 / 3 = ($26,173   -  6,000)    X  0.09437720 = $1,903.88

EXAMPLE PROPERTY TAX CALC.
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Exemptions:

• Homestead -$6k

• Senior -$5k 

• Disability -$2k

• Disabled Veterans -% exempt

• Returning Veterans -2 years

• Homestead Impr. -4 years 

*Zestimate = $132,000. Assessed values are 
often lower than 1/3 of listing prices especially 
in recent years due to the significant increase 
in housing prices. What this means? Most 
people are paying taxes on a lower amount 
than what their property is actually worth. 



WHERE DO PROPERTY TAXES GO?
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Expenditures - Fund Balance Accounting:

• Education

• Operations & Maintenance

• Debt Services 

• Transportation

• Municipal Retirement/Social Security

• Capital Projects

• Working Cash 

• Tort

• Fire Prevention and Safety

HOW IS THE MONEY SPENT?
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PROPERTY TAX DETAIL
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TAX RATE HISTORY

Levy Year Rate-Setting % incr B & I Rate B & I Levy Total Rate
2012 35,631,364 0.50 175,180 3.56
2013 38,923,579 9.24% 0.56 212,540 3.65
2014 40,894,375 5.06% 0.54 214,818 3.61
2015 41,707,276 1.99% 0.53 214,928 3.82
2016 43,485,041 4.26% 0.51 217,815 3.79
2017 45,781,043 5.28% 0.48 215,515 3.74
2018 47,771,079 4.35% 0.45 212,990 3.66
2019 49,389,880 3.39% 0.44 214,940 3.58
2020 51,716,636 4.71% 0.42 213,630 3.56
2021 55,106,687 6.56% 0.40 215,960 3.49
2022 61,624,081 11.83% 0.35 216,412 3.25
2023 67,328,884 9.26% 0.32 216,448 3.16

5 year growth rate 7.10%
10 year growth rate 5.63%
*Source: Hancock County Clerk's Office.



TAX RATE COMPARISON             
(2023 LEVY YEAR PAYABLE 2024)
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Bonds 

FUNDING FOR SCHOOL BUILDINGS

Grants

1% County School Facilities Tax
(Not active in Hancock County)

Health, Life, Safety Funds
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EXISTING BONDS
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Outstanding Bonds = $1,215,000

The District will be out of debt in 2030 which helps offset the impact of 
new Bonds coming on the tax rolls.
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BALLOT QUESTION
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Shall the Board of Education of La Harpe School 
District Number 347, Hancock, Henderson and 
McDonough Counties, Illinois, build and equip an 
addition to the La Harpe Elementary/Junior High 
School Building, alter, repair and equip the 
existing facilities of the School District and 
improve the sites thereof, and issue bonds of said 
School District to the amount of $3,900,000 for 
the purpose of paying the costs thereof?



TAX RATE IMPACT OF $3.9M BONDS
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$50k Home

HOMEOWNER TAX IMPACT 
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FARMLAND PROPERTY TAXES

Farmland property taxes are determined by the productivity index (PI) 
of the soil type. The entire state follows this formula for determining 
the Assessed Value per acre. The following are a few example ranges of 
property taxes paid by farmers within the school district’s boundaries. 
(2023 Total Tax Rate of 9.43772)

PI 102  or  less  ~ $37 Per Acre 

PI 103  - PI 119  ~ $49 Per Acre

PI 119 or more  ~ $82 Per Acre
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FARMLAND PROPERTY TAXES
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FARMLAND TAX IMPACT 
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 PI 0-102

$0.35/Acre
Per Year

 PI 103-119  PI 119-130

$0.46/Acre
Per Year

$0.78/Acre
Per Year
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